
1. Believing a Will Will Do 

Probate can be time-consuming and costly.  Creditors get four months to stake 

a claim against the estate.   A will does not prevent probate.  It is basically a let-

ter to the court to assist the probate process.  A well-designed revocable trust is 

designed to avoid probate.  A trust costs more upfront, but saves time, money, 

and headaches later. 

2. Underground Planning Only 

A will does not protect you if you are in a car accident in a hospital, but are not 

able to speak for yourself.  There are legal documents designed specifically to 

direct your medical care and financial needs if you cannot:  1)  Living Will/

Advance Directive, 2) Durable Power of Attorney, 3) Healthcare Power of Attor-

ney, and 4) HIPAA Waivers. 

3. Thinking Kids Will Get Along 

The news is filled with stories of families fighting after a loved one passes.  A will 

contest can tie up your family’s assets in courts for months or even years.  A 

grieving family does not need to swallow the bitter pill of rivalry.  Instead, take 

the time to avoid conflicts but communicating a plan now to manage expec-

tations.  And consider mending any bridges. 

4. Outright Distributions 

Two years later, most lottery winners are deeper in debt than 

they were when they bought the lottery ticket.  Most people 

are not equipped to handle a giant windfall of money.  Set-

ting up your beneficiaries to receive 100% of your insurance 

and retirement is likely to go the same way.  Instead set up a 

trust to allow for payments over time that keep kids accounta-

ble to the values you have instilled. 

5. Google It Yourself 

Everything is available online.  In our do-it-yourself world. it makes perfect 

sense to find a form and complete it.  The problem is that these forms may not 

be current, or worse, may have language that actually drives your estate into 

a contentious probate process.  Instead, find an estate planning attorney 

who focuses an entire practice around wills and trusts.  You have worked too 

hard for too long to take a chance on a worthless piece of paper standing in 

the way of passing what you have to those you love and the causes you care about. 

For more info, call (602) 529-1827 or visit www.lifeguardinglegacies.com 


